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Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 400 001

Dear Sir,

Ref.: Scrip Code: 506522
Sub: Outcome of Board Meeting held on 13t February, 2018

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that
the Board of Directors of the Company at its meeting held today i.e. 13t February, 2018,
inter alia, considered the following matters:

1. Approved the Un-Audited Financial Results of the Company for the quarter and
nine months ended 31st December, 2017;

2. Re-appointed M/s. M Baldeva Associates, Practicing Company Secretaries, Thane as
Secretarial Auditors of the Company for conducting the secretarial audit for the
financial year 2017-18 under Section 204(1) of the Companies Act, 2013.

A copy of the Un-audited Financial Results for the quarter and nine months ended 31st
December, 2017 along with Limited Review Report received from the Statutory Auditors
of the Company on the said results are enclosed herewith for your records.

The meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 7.30 p-m.
Kindly take the above on your record.

Thanking you,

Yours faithfully,

For J. L. Morison (India) Limited/ ~

o (ol RSN

Karishma Patel

Company Secretary & Compliance Officer
Membership No.: A35372

Encl: As stated above
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The Secretary
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Review Report
To the Board of Directors
J. L. Morison (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of J. L. Morison
(India) Limited (‘the Company’) for the quarter and nine months ended 31st December, 2017.
This statement is the responsibility of the Company'’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular dated 5 July, 20186, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For LODHA & CO.

Chartered Accountants
Firm Registration No: 301051E
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R. P. Baradiya

Mumbai Partner
13th February, 2018 Membership No. 44101
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Statement of Un-Audited Financial Results for the Quarter and Nine months ended 31st December, 2017

(Rupees in Lakh except EPS)

Quarter ended Nine Months Ended
31-12-2017 30-09- 2017 31-12-2016 31-12-2017 31-12-2016
Particulars Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited
1 [Income from operations 2,220.12 2,134,486 1,856.86 6,356.55 6,039.97
2 |Other income 195.94 309.92 80.70 583.50 223.65
3 |Total Income (1+2) 2_3_18.05 2,444.38 1,937.56 6,940.05 6,263.62
4 |Expenses
a) Cost of materials consumed 319.48 386.74 250.56 1,054.03 773.44
b) Purchase of traded goods 779.80 365.88 842,67 1,428.74 2,907.04
¢) Changes in inventories of work-in-progress and finished goods (132.23) 420.34 (140.55) 828.27 (334.89)
d) Excise duty - - 66.70 40.97 171.38
e) Employee benefits expense 381.44 383.15 359.50 1,133.98 1,055.16
f) Finance costs 1.59 0.88 1.44 4.27 4.42
g) Depreciation and amortisation expense 33.03 34.96 36.70 103.40 111.26
h) Advertising and sales promotion expense 303.67 90.16 197.08 509.95 428,65
i) Other expenses 424.39 390.06 366.55 1,152.84 1,137.44
Total expenses 2,112.07 2.1@72.17 1,980.65 6,256.45 6,253.90
5 |Profit/(Loss) before exceptional items and tax (3-4) 303.99 3r2.21 (43.09) 683.60 9.72
6 |Exceptional ltems - - - -
7 |Profit/(Loss) before tax (5-6) 303.99 372.21 (43.09) 683.60 9.72
8 |Tax Expense
a) Current tax 30.73 54,78 (9.90) 86.21 1.48
b) Deferred tax 36.69 3.04 (2.64) 24.21 (12.04)
Total tax 67.42 57.82 (12.54) 110.42 (10.56
9 |Profit/(Loss) for the period (7-8) 236.57 314.39 (30.55) 573.18 20.28
10 |Other comprehensive income (OCI)
Items that will not be reclassified to profit or loss
a) Remeasurements of post-employment benefit plan (4.41) (2.28) (1.27) (10.04) (6.09)
b) Changes in fair value of equity instruments designated through ocCl 1,194.61 (3,477.67) (77.16) 761.03 3,627.02
¢) Tax relating to these items 1.36 0.71 0.39 310 1.88
tems that will be reclassified to profit or loss
a) Changes in fair value of debt instruments 16.32 21.41 (22.25) 30.68 14.36
b) Tax relating to these items (5.17) (6.42) 6.54 (9.48) (4.44)
Total Other Comprehensive Income 1,202.71 (3,464.25) (93.75) 775.29 3,632.73
11 | Total comprehensive income for the period (9+10) 1,439.28 (3,149.86) (124.30) 1,348.47 3,653.01
12 |Paid-up equity share capital (Face value of Rs.10 each) 136.50 136.50 136.50 136.50 136.50
13 Basic and diluted earnings per share
(Face value of Rs.10 each) (Not annualised) 17.33 23.03 (2.24) 41.99 1.49

Notes:

1) The above un-audited results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13" February, 2018. The

Statutory Auditors have carried out a Limited Review of the above financial results for the quarter and nine months ended 31* December, 2017 in terms of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,

2013 and other recognised accounting practices and policies to the extent applicable. Ind AS has been made applicable with effect from 1% April, 2017 and

comparative figures for the corresponding quarter of the previous year (transition date being 1* April, 2016) have accordingly been restated.

3) The statement does not include results for the year ended 31% March, 2017 as the same is not mandatory to give in Ind AS as per SEBI circular dated 5™ July,
2016.

4) The above results may require adjustment before constituting the first set of Ind AS financials as of and for the year ended 31* March, 2018 due to changes in

financial reporting assumptions and application arising from new or revised standards or interpretations received or changes in the use of one or more optional

exemptions as permitted in Ind AS 101.

Post the applicability of Goods and Service Tax (GST) with effect from 1% July, 2017, revenue from operations are disclosed net of GST, whereas Excise duty

formed part of expenses in previous periods. Accordingly, the revenue from operations and expenses for the quarter and nine months ended 31" December, 2017

are not comparable with the previous periods presented in the results. . N
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accordance with Indian GAAP and Ind-AS is given below:
(Rs. in lakh

7) The reconciliation Emai results as previous )
| ~ Nine months

lPamculam —— ' Qg::szr.ze;::d ended
2 | el 31-12-2016
%wﬁﬂ-em (33.79) 14.96
~ Fair valuation of Financial assets 1.03 0.00
~On account of adoption of E> Expected credit loss model (Reversal of loss allowance) (0.58 (0.79)
- Remeasurement of post emgloyment defined benefit obligations 1.2 6.09
- Tax relating to these items 0.39 1.8€
(31.67) 22.15

Other comprehensive income

ltems that will not be reclassified to profit or loss
Remeasurement of post-em| ent defined benefit obligations (1.27 (6.09
Changes in fair value of Equity instruments designated as | (77.18] 3,627.02
Tax relating to these items (0.39] (1.88)
(78.83 3,619.05
ltems that will be reclassified to profit or loss
Changes in fair vaiue of Debt instruments designated as FVOCI (22.25) 14.36
Tax relating to these items 6.55 (4.44
(15.70) 9.92
Total Comprehensive Income as per Ind AS (124.30) 3,653.01

"+ “For and on behalf of the Board of Directors

Sohan Sarda
Executive Director & CEOQ

DIN - 00129782

Place: Mumbai

Date: 13" February, 2018
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